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HIGHLIGHTS  
 

¶ Airborne FTG survey confirms TP/15 prospects - 
Xanadu and Redhill South as prime drill targets for 
2010 drilling season 
 
 

¶ Additional high -resolution ground gravity survey 
completed over UK-Dorset- PEDL238  
 
 

¶ Jingemia J12 production well completed and 
brought on line in October   
 
 

¶ Underwritten rights issue raises A$2.6m  
 
 

¶ Michael Fry appointed as Chairman 
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Overview  
 
September was particularly busy for the Company with the prime activities , the 
flying of  airborne FTG surveys over TP/15 and EP368/426. The results for TP/15 
are very exciting as they confirm that Xanadu and Redhill South are prime drill 
targets .  Norwest will now proceed to plan the drill program for Q4/2010.    
Meanwhile the EP368/426 results  are still being interpreted .  Elsewhere in the 
northern Perth Basin, the Jingemia J12 production well was drilled and 
intersected a 15m oil column. J12 was brought on line in October and it is 
expected to add a further two years to the current life of the  Jingemia field.  
 
UK activities were focused on conducting a ground gravity survey over the remainder of the 
Dorset permit , PEDL 238, and continuing interpretation of the data base that has been 
systematically developed over the Companyôs three Southern England projects. The geology 
in these projects is complex, yet Norwest is making progress in unlocking its potential. Drill 
targets are emerging, however additional interpretation is necessary to further de -risk leads 
and prospects in order to move to a drilling phase. The proximity  of the UK licences to the  
nearby BP-operated, 500million  barrel  (MM bbl) Wytch Farm project is  a reminder of the 
potential upside of this proven  petroleum basin - the Wessex Basin. 
 
The underwritten rights issue was well supported by shareholders and raised $2.6m before 
costs. These funds will be applied to the 2009/2010 exploration program and covering 
corporate costs. 
 

Australia  
 
Northern Perth Basin  
 
TP/15 (Norwest ï 100%)  
 
 In early September Norwest flew an airborne FTG (Full Tensor Gradiometry) survey over 
the permit and the results were received recently. The initial interpretation of the results 
confirmed the structural integrity of the Xanadu and Redhill South prospects as prime 
targets for drilling in th e 2010 drilling season.   

  
The FTG data on the left confirms the seismic interpretation map (Top Reservoir) on the right. The hotter colours represent 
structural highs ie Purple represents the basement high on the left and red represents the structu ral high on the right. The 
white line indicates a plan view of the well path being drilled from land to the top reservoir  
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The company plans to drill at least one, and possibly both, of these targets during 2010 and 
is now focusing on progressing both the drilling and farm -out processes.  Importantly, both 
wells can be drilled from onshore sites using deviated drilling techniques. 
 
Following the preliminary review of the FTG survey, Norwest now has enough information to 
confidently work on identifying and s ecuring a suitable drill rig, and to begin the planning 
and permitting processes for drilling either, or both prospects in Q4/2010.  In parallel, the 
company will further evaluate data from the FTG survey in conjunction with other data in 
order to mitigate  risk and determine the optimum drill sites.  
 
TP/15, whilst situated in a working petroleum basin, has been underexplored and through 
the use of the low-cost, high-technology FTG, Norwest has unlocked the potential of TP/15.  
 
Xanadu has a potential of 98MMbbl oil in place and 27MMbbl recoverable.  
The prime targets are the High Cliff Sandstones and Wagina Sandstones, which are the 
producing reservoirs for several fields in the north ern Perth Basin, including the 60MMbbl 
oil in place, Cliff Head project,  10km north -west of Xanadu.    
Norwest is in ongoing farm -out discussions with several potential partners and now with the 
FTG results to hand, it is expected that these negotiations will gather pace. 
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Red Hill South  
 
While the Redhill South prospect, in the north -eastern area of the TP/15 permit, is 
considerably smaller than Xanadu, it is well defined and will be less expensive and more 
straightforward to drill than Xanadu.  
 
Redhill South has potential for 27MMbbl oil in place and could hold 7MMbbl of  recoverable 
oil.  
 

 
The FTG data on the left confirms the seismic interpretation map (Top Reservoir) on the right The hotter colours represent 
structural highs  

 

 
 
 

Jingemia oil field (Norwest -1.278% ) 
 
During the quarter the Jingemia Field 
produced 37,424 barrels, 478 net to 
Norwest for revenue of A$38,189. 
 The J12 Jingemia development well 
was drilled during the quarter to a 
measured depth of 2709.5 meters and 
intersected a 15 meters (net) 
hydrocarbon column within the 
Dongara sandstone. The well was 
brought into production in late October. 
The additional production is  anticipated 
to extend the life of the Jingemia field 
by a further two years. 
 
EP413  (Norwest 1.278%)  
 
There was no activity on this permit during 
the quarter.  EP413 is the exploration 
acreage surrounding the Jingemia 
production area. 


