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ASX Announcement

31st October 2007

Puffin Update

Norwest provides reference to an ASX announcement dated 29th October 2007,
released by the Puffin Oilfield operator, AED Oil Limited, as attached.

Norwest has a 1.25% over-riding royalty interest in the Puffin Field and the AC/P22
permit.

For further information on the latest AED announcements please refer to the ASX
website.

For further information on Norwest contact
Mr. Joe Salomon

Telephone: +61 8 9227 3240

Email: info@norwestenergy.com.au

The summary report on the oil and gas projects is based on information compiled by Mr J A
Salomon, BAppSc (Geology), Chief Executive Officer of Norwest Energy NL. Mr Salomon holds a
relevant degree in geology and has been practising petroleum geology for 25 years. Mr Salomon
is the full-time Chief Executive Officer of Norwest Energy NL and has consented in writing to the
inclusion of the information stated in the form and context in which it appears.

NORWEST ENERGY NL 288 Stirling Street Perth Western Australia 6000 PO Box 8260 Perth Business Centre Western Australia 6849
Tel: +61 8 9227 3240 Fax: +61 9227 3211 Email: info@norwestenergy.com.au Web: www.norwestenergy.com.au ABN: 65 078 301 505



norwest

E N E R G Y

AED Oil Lirnited

ACH 140 33 262

FO Bo 16195

COLUINE STREET EAST VIG 5003

AUSTRALIL

ASX Announcement
29 October 2007

ACILE

Operations Update

Crude Offtake

The first crude cargo of 328,000 barrsls was lifted from the Front Puffin FPS0 on the
weekend. The offloading to the Mayvan Spirit trading tanker was achieved in very
good time, taking just 15 hours. The offtake, which is a significant milestone for the
Company was on schedule, Preliminary testing suggestis that both quality and
quantity are to specification. The AFI gravity for the Puffin Crude oil was calculated
at 43.6 which correspond with the prevdously published APl Puffin crude oil sells at a
premium to the APFl Tapis bench mark.

The plan forward is now to complets commissioning of the facility which was put on
held leading up to the offloading. Oncs commissioning has been completed, wells will
be tested and oil production optimized. The next offtake is scheduled for mid
Hovember.

Pozitioning of Floating Offtake Hose Crude Offtake Underway with the Mayon Spirit
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Drilling Update, Puffin-10

The Wilcraft drilling rig has been making excellent progress over the past week
drilling Puffin-10 located in the Puffin South West, Drilling of the well is on scheduls
and is currently drilling at a depth of 2,003 m (MORT). It is expected that the 9 578
casing point will be reached mid week,

YWater depth af location is 84 m. The rotary table is 34.8 m above the sea level, All
depths are reported as metres from the rotary table (MDRET) unless specified
octherwise,

The primary cojective of the well is 1o drill and complete a horizontal section in
excess of 200 m of ressrvoir interval within the Upper Cretaceous (UK1a) sands. The
well is expected take approximately 55 days in total to drill and is expecied to be
completed by mid December. Production from Puffin-10 will be directed through the
Modec Venture (MV1) FPS0. Production from Puffin 5W is expected to commence in

the first half of 2008,
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Trewvar Slater
Company Secretary
General Manager, Marketing

Media Contacts
Trevor Slater - Company Secretary/General Manager, Marketing (03) 2656 TA00

NORWEST ENERGY NL 288 Stirling Street Perth Western Australia 6000 PO Box 8260 Perth Business Centre Western Australia 6849
Tel: +61 8 9227 3240 Fax: +61 9227 3211 Email: info@norwestenergy.com.au Web: www.norwestenergy.com.au ABN: 65 078 301 505



