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Puffin Update

Norwest provides reference to an ASX announcement dated 4™ October 2007,
released by the Puffin Oilfield operator, AED Oil Limited, as attached.

Norwest has a 1.25% over-riding royalty interest in the Puffin Field and the AC/P22
permit.

For further information on the latest AED announcements please refer to the ASX
website.

For further information contact

Mr. Joe Salomon

Telephone: +61 8 9227 3240

Email: info@norwestenergy.com.au

The summary report on the oil and gas projects is based on information compiled by Mr J A
Salomon, BAppSc (Geology), Chief Executive Officer of Norwest Energy NL. Mr Salomon holds a
relevant degree in geology and has been practising petroleum geology for 25 years. Mr Salomon
is the full-time Chief Executive Officer of Norwest Energy NL and has consented in writing to the
inclusion of the information stated in the form and context in which it appears.
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ASX Announcement
4 October 2007
General Update

Puffin-10 Puffin SW - Drilling Program

AED (AED or the Company) advises that the Wilcraft drilling rig will be mobilized on
Saturday 6 October 2007. Puffin-10, a production well is located in the Puffin SW
region and is scheduled to spud on Wednesday 10 October 2007. The jack up rig will
operate in water depths of 84 meters. The primary objective of the well is to drill
and complete a horizontal section 200 m+ of reservoir interval within the Upper
Cretaceous (UK1a) sands. The well is expected take to approximately 55 days to drill
and complete. Production from Puffin-10 will be directed through the Modec Venture
(MV1) FPSO. Production from Puffin SW is expected to commence in the first half of
2008

To meet some of the initial cashflow requirements of the Puffin-10 drilling program,
AED has placed 2,000,000 fully paid ordinary shares at an issue price of $7.70 raising
$15.4 million. The funds will be utilised for ongoing developments works and working
capital. The issue price represented a 5% discount to the prevailing AED share price
($8.26) at the time of negotiating the share placement. AED pays no fees for the
placement.

Puffin NE Installation and Production

AED wishes to advise that testing and pre-commissioning works at Puffin NE is
continuing. First oil production is expected within the next couple of days following
full testing of the FPSO under operating conditions. Production from the field will
commence by initially bringing Puffin-8 gradually up to production levels. Puffin-8
will then be shut in while the process is repeated for Puffin-7. Upon the satisfactory
commissioning both Puffin-8 and puffin-7 will be opened to facilitate combined
production. Production levels are expected to reach full operating levels within 2
weeks.
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