Appendi x 5B

M ning exploration entity quarterly report

Introduced 1/7/96. Origin: Appendix 8  Anended 1/7/97, 1/7/98, 30/9/2001.

Narme of entity

NORWEST ENERGY NL

ABN

65 078 301 505

Quarter ended (“ current
quarter” )

30 June 2003

Consol i dated statenent of cash fl ows

Current quarter Year to date
Cash flows related to operating (12 nont hs)
activities $A 000 $A 000
1.1 Recei pts from product sales and - -
rel ated debtors
1.2 Paynments for (a) exploration and (51) (2720)
eval uation
(b) devel opnent
(c) production (202) (739)
(d) administration
1.3 Di vi dends recei ved -
1.4 Interest and other items of a
simlar nature received 62
15
1.5 Interest and other costs of
finance paid
1.6 I ncone taxes paid - -
1.7 Oher (provide details i f 16
mat eri al )
(5)
(243) (3381)
Net Operating Cash Fl ows
Cash flows related to investing
activities
1.8 Paynment for purchases of:
(a) prospects —deposi t (100) (100)
EP413 - -
(b)equity investments - (5)
(c) other fixed assets
1.9 Proceeds from sal e of:
(a) prospects - -
(b)equity investments - -
(c)other fixed assets - -
1.10 Loans to other entities
1.11 Loans repaid by other entities - -
1.12 O her (provide details i f 10 10
mat eri al )
Net investing cash flows (90) (95)
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1.13 Total operating and investing (333) (3476)
cash flows (carried forward)

1.13 Total operating and investing (333) (3476)
cash flows (brought forward)
Cash flows related to financing
activities

1.14 Proceeds from issues of shares, -
options, etc.

4000

1.15 Proceeds from sale of forfeited - -
shares

1.16 Proceeds from borrow ngs - -

1.17 Repaynment of borrow ngs - -

1.18 Dividends paid - -

1.19 Oher - cost of share issue (4 (173)
Net financing cash flows (4) 3827
Net increase (decrease) in cash (337) 351
hel d

1.20 Cash at beginning of quarter/year 1522 834
to date

1.21 Exchange rate adjustnments to item - -
1.20

1.22 Cash at end of quarter 1185 1185

Payments to directors of the entity and associates of the
directors

Paynents to related entities of the entity and associ ates of
the related entities

Current quarter
$A'000
163
1.23 Aggregate amount of payments to the parties included in item 1.2
1.24 Aggregate amount of loans to the parties included in item 1.10 NIL
1.25 Explanation necessary for an understanding of the transactions
Administration charges for the three months to 30 June 2003 by a director related entity.
Director’s fees and super 27
Director’s salary and Super 38
Admin Management Fees 84
Corporate Secretary fees 14
Total 163

Non-cash financing and investing activities

2.1 Details of financing and investing transactions which have had a
material effect on consolidated assets and liabilities but did not
i nvol ve cash fl ows

During the quarter the conpany entered into a contract to acquire a
1.278% in the produci ng Jingem a project — EP413 — for a consideration
of $702,900 of which $100,000 had been paid at 30 June 2003. The
bal ance of $602,900 is payable, $462,320 on registration with the
remai nder fromoil revenue generated fromthe project

2.2 Details of outlays made by other entities to establish or increase
their share in projects in which the reporting entity has an interest
NI L

NWE/ASX quarterly report June 03



Financing facilities avail able
Add notes as necessary for an understanding of the position.

Amount avai | abl e | Anount used
$A 000 $A 000
3.1 Loan facilities - -
3.2 Credit standby arrangenents - -
Estimated cash outfl ows for next quarter
$A 000
4.1 Exploration and eval uation 258
4.2 Devel opnent (acquisition)- EP 413 462
720

Tot a

Reconciliati on of cash

Reconciliation of cash at the end of

Current quarter

Previ ous quarter

the quarter (as shown in the $A 000 $A 000
consol i dated statement of cash flows)
to the related items in the accounts
is as follows.
5.1 Cash on hand and at bank 672 1010
5.2 Deposits at call
517 512
5.3 Bank overdraft (4)
5.4 Oher -
Total: cash at end of quarter 1185 1522
(item1.22)
Changes in interests in mning tenenents
Tenement | Nature of interest Interes |Interes
referenc | (note (2)) t at t at
e begi nni end of
ng of quarter
guarter
6.1 Interests in N/A
m ni ng tenements
rel i nqui shed,
reduced or |apsed
6.2 Interests in EP413 | Joint venture interest | Nil 1.278%
m ni ng tenements * *
i ncreased purchase
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| ssued and quoted securities at end of current quarter
Description includes rate of interest and any redenption or conversion rights together
with prices and dates.

Tot al
nunber

Nurber
guot ed

I ssue price
per security
(see note 3)
(cents)

Amount paid up
per security
(see note 3)

(cents)

Pr ef erence
*securities

(description

Changes
duri ng
quarter
(a)

I ncreases
(b)

Decr eases

N A

*Ordi nary
securities

Changes
duri ng
quarter
(a)

I ncreases
t hr ough

i ssues

(b)

Decr eases

162, 471, 872

162,471,872

N A

*Converti bl e
debt
securities
(description

Changes
during
quarter
(a)

I ncr eases
(b)

Decr eases

N A

Opt i ons
(description
and
conver si on
factor)

| ssued
during
quarter
Exerci sed
during
quarter
Expi red
during
quarter

46, 420, 643
4,750, 000

46, 420, 643

Exerci se
price

20 cents
25 cents
20 cents

Expiry date

31 Decenber
2003

31 Decenber
2004

28 Novenber
2007

N A

NI L

NI L

NI L

NI L

Debent ur es
(totals
onl y)

N A

N A

Unsecur ed
not es
(totals

only)

N A

N A
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Conpl i ance st at enent

1 This statement has been prepared under accounting policies which comply
with accounting standards as defined in the Corporations Act or other standards
acceptable to ASX (see note 4).

2 This statement does give a true and fair view of the matters disclosed.

Sign here: Date: 31/07/03
(Company Secretary)

Print name: Peter Munachen

Not es

1 The quarterly report provides a basis for informing the market how the entitys
activities have been financed for the past quarter and the effect on its cash position.
An entity wanting to disclose additional information is encouraged to do so, in a note
or notes attached to this report.

2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of
interests in mining tenements acquired, exercised or lapsed during the reporting
period. If the entity is involved in a joint venture agreement and there are conditions
precedent which will change its percentage interest in a mining tenement, it should
disclose the change of percentage interest and conditions precedent in the list
required for items 6.1 and 6.2.

3 Issued and quoted securities The issue price and amount paid up is not
required in items 7.1 and 7.3 for fully paid securities.

4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive
Industries and AASB 1026: Statement of Cash Flows apply to this report.

5 Accounting Standards ASX will accept, for example, the use of International

Accounting Standards for foreign entities. If the standards used do not address a
topic, the Australian standard on that topic (if any) must be complied with.
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